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Background 

 

The UN 2030 Agenda breaks new ground on a number of fronts. It is a universal agenda, framed around 

systemic sustainability rather than North-South relations, with “leaving no-one behind” as a cardinal principle and 

“working in partnership” as a key means of implementation.  In this, the SDGs go beyond the MDG objectives of 

poverty reduction, human capital development and reversing environmental degradation. They engage with a full 

spectrum of economic, social, ecological and political processes in order to address the complex interactions 

from which sustainable developmental outcomes emerge – “transforming our world” is the essential agenda for 

2030. Thus, transformative urbanisation, industrial and agricultural policies, technologies and governance are 

now articulated as composite interactive goals. Furthermore, the agenda identifies a set of systemic issues 

relating to the global partnerships through which it is meant to be implemented. This set includes policy and 

institutional coherence and is specified as follows: 

 

Systemic issues: Policy and institutional coherence  

SDG 17.13 Enhance global macroeconomic stability, including through policy coordination and policy 

coherence  

SDG 17.14 Enhance policy coherence for sustainable development  

SDG 17.15 Respect each country’s policy space and leadership to establish and implement policies for 

poverty eradication and sustainable development  

 

The SDG framework brings global macroeconomic policy coherence into the picture, alongside policy coherence 

for sustainable development (PCSD) and the flexible use of policy space.  

 

This event, organised jointly by the OECD and the AFD, will place the above-mentioned set of policy coherence 

goals in the 2015-2030 time frame of the SDGs, against the background of current shifts in policy/analytics, 

political discontinuities, ongoing geo-economic change and global warming. Rising powers, notably China and 

India, are playing an increasing role as drivers and leaders in the global economy. The middle class in emerging 

countries may grow at some 6% p.a. to 2030, mainly in Asia, but also in Africa where the population will be 

approaching 2bn compared with less than 1bn today. As a result, African investment needs and development 

potential are now a focus of G20 attention.   

 

How might macroeconomic policies and global trade and capital flows play out over this period, taking account of 

the interacting sustainable development goals for agriculture, industrial development, urbanisation, technology 

and clean energy, and the ongoing evolution of the ICT-based domestic, regional and global value-chains that 

have been driving trade, development and employment patterns over recent decades? The questions raised 

here lie at the heart of the transformational change that the UN 2030 Agenda seeks to promote. 



Addressing these issues under the angle of policy coherence means grappling with some of the thorniest 

aspects of current economic debates, which in turn reflect real dilemmas in international trade and monetary 

relations - both new and longstanding. It also provides a powerful lens for investigating the main trends, 

emerging and secular, which might shape the global economy and sustainable development through to 2030 and 

for identifying approaches through which policy interactions and spill-overs can be managed effectively.    

 

The objective of the meeting is to use a policy coherence perspective to shed light on pressing global trends and 

challenges and to adapt policy priorities and settings in a way that will help reap the benefits of globalisation in 

line with the UN 2030 Agenda for Transforming our World. It is important to bear in mind, however, that the 

political, economic and intellectual context in which the treatment of these issues is evolving is particularly fluid at 

the present time. 

 

The programme will be organised into two main interconnecting sessions on (1) macroeconomic and structural 

policy coherence issues; and (2) transformational policy coherence issues (including trade, investment and 

sectoral policies). A final session (3) will draw the different threads together and look at the evolution of related 

national, regional and international policy processes and institutions, as well as the prospects for international 

cooperation. 

 

Contributions will be sought from prominent policy-makers and leading academics who are currently engaged in 

rethinking the frameworks in which these policy issues have been treated.  
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AGENDA 

 

9.30-9.40             Introductory address and Welcoming of participants 

Rémy Rioux, Director-General, AFD 

 

9.40-10.10 Opening remarks 

  Gaël Giraud, Chief Economist, AFD, and Catherine L. Mann, Chief Economist, OECD 

 

10.10-10.30 Coffee break 

 

10.30-12.30 Session 1: Shifting analytical and policy priorities – How can greater coherence in 

monetary, fiscal and structural policy contribute to inclusive growth and sustainable 

development?  

 Chair: Catherine L. Mann 

 

Following the financial crisis and the subdued recovery process in OECD countries, there has been significant 

rethinking of macroeconomic models and policy settings. The case for active fiscal policies and infrastructure 

investment is now part of the policy prescription of the G20. Yet insufficient policy coordination remains a barrier 

to stronger investment and productivity growth, as well as a potential source of international disharmony. 

Exchange rates have provided a particular focus for concern, through their interactions with fiscal and monetary 

policy on the one hand and with trade policy and global imbalances on the other. Emerging and low-income 

countries also have to grapple with these issues, as they too are affected by problems of policy coherence at the 

domestic level and by the potential spill-overs from conflicting policies at the international level. Issues for 

discussion will include: 

 

 How is the optimal balance between monetary, fiscal and structural policies now understood? What light 
does this understanding shed retroactively on post-crisis policy responses and, going forward, on the 
prospects and risks facing the global economy? 

 How might fiscal policy and infrastructure investment help address growth, inequality and employment 
challenges in a context of rapid technological change over the coming decade and a half? Is there 
sufficient scope for international cooperation to achieve these goals? 

 In low-income developing countries, can fiscal policies that encompass social protection objectives and 
infrastructure investment that supports diversification and productivity help push out the frontiers of 
growth? 

 What role can monetary, fiscal and structural policies play in increasing debt sustainability and 
resilience for developing countries so as to reduce their exposure to domestic and international shocks? 

 

 

Reference Material: G20 Finance Ministers Communique, Baden Baden and Washington DC; OECD Economic 

Outlook 2017 

High-level speakers/experts:  

 Helmut Reisen (ShiftingWealth Consulting Berlin)  

 Li Gang (CASS, Editorial Director of China Economist)  

 Eloi Laurent (Sciences Po, Senior Economist at OFCE)  
 
 

12.30-14.00  Light buffet lunch for all participants 

http://www.g20.utoronto.ca/2017/170318-finance-en.html
http://www.bundesfinanzministerium.de/Content/DE/Downloads/G20-Dokumente/Chairs-Summary-Washington-April-2017.pdf?__blob=publicationFile&v=3
http://www.oecd.org/eco/outlook/general-assessment-of-the-macroeconomic-situation-oecd-economic-outlook-june-2017.pdf
http://www.oecd.org/eco/outlook/general-assessment-of-the-macroeconomic-situation-oecd-economic-outlook-june-2017.pdf


14.00-16.00 Session 2: Shifting analytical and policy priorities – How can trade, migration and 

sectoral policies be articulated into a coherent approach to economic transformation? 

 Chair: Gaël Giraud 

  

The global economy is experiencing rapid and transformational change, with technological innovation and the 

expansion of global value chains (GVCs) reshaping patterns of trade, investment and employment both within 

and across regions. The pace and scale of transformation is reflected in the range of emerging policy issues, 

with national governments facing challenges as diverse as deep demographic and energy transitions, widening 

inequalities and job dislocation, urbanisation processes and increased territorial disparities… Yet, policy-makers 

do not necessarily have the tools and frameworks that can allow them to manage sectoral trade-offs and align 

their policies at home, address the synergies and negative spill-overs that domestic policies have across 

borders, and coordinate policy and regulation at the international level.  

Policy coherence represents a useful lens that can help inform these debates and better articulate 

interdependence and policy space challenges in the perspective of achieving the SDGs. This session will 

consider what patterns of trade, capital and migration flows might characterise an increasingly interdependent 

global economy and how a more integrated approach based around policy coherence and systemic sustainability 

might shed light on emerging issues in trade, investment and migration. Issues for discussion will include:  

 

 What impact will changes in trade and investment patterns have on domestic policies and what 
measures can be taken to ensure that developing countries successfully integrate into GVCs? 

 How are migration patterns for high-skill and low-skill workers likely to evolve and what measures can 
help ensure that they also support sustainable development in sending countries? How can labour 
market and social protection policies be tailored to help integrate migrant workers and avoid displacing 
low-skill native workers? 

 What is the proper balance between territorial approaches to development and international 
specialisation and trade? What role should there be for targeted adjustment measures, industrial and 
skills policies? 

 Can financial markets be made more robust in order to promote productive investment in the real 
economy while also reducing capital flow volatility? Can financial innovation contribute to sustainable 
development? 

 

 

Reference Material: G20 Hangzhou Communique; OECD Business and Finance Outlook 2016; 

International Migration Outlook 2016; Perspectives for Global Development 2017; 2017 UN Forum on Financing 

for Development; OECD Economic Outlook 2017 

 

 

High-level speakers/experts:  

 Elsa Fornero (Turin University, former Minister of Labour, Social Policies and Gender Equality for Italy)  

 Célestin Monga (Chief Economist of the African Development Bank)  

 Kako Nubukpo (OIF Director Francophonie Économique et Numérique)  

 Mario Pezzini (Director of the OECD Development Centre) 
 

 
 

 
16.00-16.30 Coffee break 

 

 

 

http://www.g20.utoronto.ca/2016/160905-communique.html
http://www.oecd.org/daf/oecd-business-and-finance-outlook-2016-9789264257573-en.htm
http://www.keepeek.com/Digital-Asset-Management/oecd/social-issues-migration-health/international-migration-outlook-2016_migr_outlook-2016-en
http://www.keepeek.com/Digital-Asset-Management/oecd/development/perspectives-on-global-development-2017_persp_glob_dev-2017-en#.WQDJVcYlFPa
http://www.un.org/esa/ffd/ffdforum/wp-content/uploads/sites/3/2017/05/E-FFDF-2017-L.1_Draft-Outcome.pdf
http://www.un.org/esa/ffd/ffdforum/wp-content/uploads/sites/3/2017/05/E-FFDF-2017-L.1_Draft-Outcome.pdf
http://www.oecd.org/eco/outlook/how-to-make-trade-work-for-all-oecd-economic-outlook-june-2017.pdf


16.30-18.30 Session 3: The geopolitics of international cooperation: What prospects for policy 

coherence and achieving sustainable development in a multi-polar world?  

Chair: Christian Kastrop, Director for Policy Studies, OECD Economics Department 

 

The multilateral system is seen as key to achieving and reconciling a number of fundamental objectives: the 

macroeconomic stability necessary for globally inclusive growth, an open and fair rules-based order that can 

enable all countries to benefit from the transformative effects of technology and trade, and the vision for a 

sustainable future set out in the UN 2030 Agenda. The political will to cooperate at the international level has not 

been lacking either: the G20 has taken the lead in tackling global monetary and systemic financial challenges, 

the WTO remains the cornerstone of the international trade system despite a lack of progress on large-scale 

trade negotiations over the past decade, and the UN 2030 Agenda has been endorsed in 2016 by both the G20 

Hangzhou Summit and the BRICS Goa Summit.  

Yet, a number of clouds are looming and serious questions need to be addressed. How representative and how 

effective can international institutions be in the face of changing geopolitical realities? Does the specialised 

nature of international agencies allow them to sufficiently match the complexity and interdependence of the 

problems they are tasked with solving? Furthermore, the transition costs of current economic transformations are 

having a real political effect at national level, which could be path-changing in a context where the need for 

coordination at the international level seems greater than ever. What form and avenues will policy coherence 

take in this diverse and multi-polar, yet increasingly interdependent world?  Issues for discussion will include: 

 

 In a world where multiple dynamic processes (technological, ecological, demographic, distributional) are 
interacting and overlapping at different levels (regional, geopolitical), how might the policy coherence 
agenda set out in SDG17 be realised?  

 How can the conflict/cooperation spectrum be managed in a context where the balance of power and 
the institutions of global governance are themselves subjected to change? How and how well are the 
G20, UN and WTO responding to this challenge?  

 Does the recognition of policy space provide a broader basis for arbitration between the pursuit of 
legitimate national goals (social cohesion, security…) and the realisation of internationally agreed 
objectives? Should the scope and pace of international cooperation contain inbuilt brakes or limits 
reflecting domestic constraints or principles of sovereignty? 

 To what extent are the Bretton Woods institutions, multilateral, regional and bilateral “development” 
organisations aligning their results-based management and reporting frameworks to the new 
international agenda and avoiding additional burdens on partner countries? 

 How can policy-makers navigate the complex links between growth, sustainability and security in a 
period of turbulence? Might the use of new tools (systems analysis, design thinking, futures 
scenarios…) at a high level within the G20 and UN frameworks contribute to bring issues of policy 
coherence into clearer focus and help develop a common understanding of critical areas for 
cooperation, as well as potential sources of conflict resulting from transboundary spill-overs?  
 

Reference Material: OECD 2017 MCM Ministerial Council Statement; OECD 2017 MCM Chair’s Statement; 2017 

Hamburg G20 Leaders’ Declaration; 2017 G20 Hamburg Action Plan; 2017 UN HLPF Ministerial Declaration; 

2017 UN SG Report on Repositioning the UN development system to deliver on the 2030 Agenda 

 

High-level speakers/experts:  

 Colin Bradford (Non-resident Senior Fellow at the Brookings Institution, former Senior Fellow CIGI) 

 Marie Chatardová (President of the UN Economic and Social Council) 

 Hafsat Abiola (Chair of the Kudirat Initiative for Democracy, Initiator of the China-Africa Forum) 

 Debapriya Bhattacharya (Chair, Southern Voice on Post-MDG International Development Goals) 
 
 

Closing Remarks: Christian Kastrop and Jérémy Pellet (Deputy Chief Executive Officer, AFD)  

http://www.oecd.org/mcm/documents/C-MIN-2017-9-Final-EN.pdf
https://www.oecd.org/mcm/documents/C-MIM-2017-18-EN.pdf
http://www.g20.utoronto.ca/2017/2017-G20-leaders-declaration.pdf
http://www.g20.utoronto.ca/2017/2017-G20-leaders-declaration.pdf
http://www.g20.utoronto.ca/2017/2017-g20-hamburg-action-plan-en.pdf
https://www.un.org/press/en/2017/ecosoc6864.doc.htm
http://undocs.org/A/72/124
http://undocs.org/A/72/124

